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Exchange annual average rate: BNB selling course: 1 Bg. lev / 1 
$ US, 1913-1939
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Core Cooperative Capital, Deposits and Loans, Geula 1921-
1934, Bg. Lev
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Geula 1934-1940;Core Cooperative Capital (Black),
Deposits (Dark Gray) and Loans (Light Gray) Bg.Leva
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Geula`s  Loans (left scale) and Loans of Popular Banks (right 
scale), 1929 - 1934 г., Absolutly Value, Bg. Lev
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Core capital, Deposits and Loan of the “Sofia Popular Bank (SPB)” 
(Founded 1904) and “Geula” (Founded 1921), 1928-1934 
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Degree of inequality in redistributing in deposit - loan 
operations in “Geula” 1939,  Lorenz Curves 
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Distribution of share’s capital in “Geula” in 12 groups, 
1938
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Bad Debts (Loans), ”Geula”, 1936 г., Bg. Lev

Bed Debts Count by Sort Total
Like a Percent
of the Total Credit

Protesting Bills of
Exchange 1 016 397,00
Judicial Bills of Exchange 1 119 512,53

2 135 909,53 2,12%

Bills of Exchange Under
the State Guarantee (on the
Law of Relief of the
Debtors and stabilizing the
Credit)

1 496 636,00 1 496 636,00 1,48%

Total 3 632 545,53 3 632 545,53 3,60%



11

Why “Geula” becomes big?
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Circle lines - the marginal 
cost of this kind of 
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Correlation coefficients,
Geula, 1938 

Correlation between 3 major groups of deposits and loans in 7

value intervals

Y X

Correlation coefficient

ryx

Amount Saving deposits Loans with voshers to warranty 0,93 very strong

Value Saving deposits Loans with voshers to warranty 0,97 very strong

Amount Discount Loans Current Accounts 0,90 very strong

Value Discount Loans Current Accounts 0,94 very strong

Amount Savings (total)
Loans with voshers to warranty +

mortgages (total)
0,75 strong

Value Savings (total)
Loans with voshers to warranty +

mortgages (total)
0,61 significant

Amount Mortgages Frozed (dormant) saving deposits 0,28 poor

Value Mortgages Frozed (dormant) saving deposits -0,45 poor

Amount Deposits (total) Loans (total) 0,98 very strong

Value Deposits (total) Loans (total) 0,83 strong


